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Z#% Aucoin, BM
IEEE Potentials, ISSN 0278-6648, 1997, % 21, #12, pp. 3-4

Engineering manage B. Michael Aucoin fact not widely understood among engineers starting out
is that most end up in some form of management. A natural career . Data engineering.
Engineering profession, Engineering management, Financial management, Technology management
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Knowledge Engineering and Management: Proceedings of the Sixth

International Conference on Intelligent Systems and Knowledge Engineering,
Shanghai, China, Dec 2011 (ISKE 2011)

01/2012, Advances in Intelligent and Soft Computing, ISBN 3642256600, # 123, p. 707

on our homepage: springer com Vol. 108. Y. Wang (Ed ) Education and Educational Technology.
2011ISBN 978-3-642-24774-3 Vol 109 Y. Wang (Ed ) Education Management _ Information

Systems Applications (incl. Intemet). Engineering, Computational Intelligence, Intelligence (Al)
Semantics, Arificial Intelligence (incl. Robotics)
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it. "Engineering Economy” is a field of study that focuses on decision making rather than on the
economy. per se._. Risk assessment, Decision making, Strategic management, Economic
condtions
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In a sense, leaming aboutthe economy is a study of the environment in which people lve and
o business. Butfor most people, the economy is ke the weather: Thers is almost nothing
they can do to change it “Engineering Economy” is a feld of study that focuses on decision
making rather than on the economy, per se. It could be Gescribed as “applisd
microeconomics,” because it approaches decision making from within an organization. Using
the weather analogy, Engineering Economy could help people decids what to do in response.
to weather conditions and forecasts. An economic forecastis like a “financial weather
forecast” Generally, sconomic information sways people’s thinking about risk Managing risk
and uncertainty considers which risks are worih taking and looks for ways to mitigate them.
“The foundation of Engineering Ecanomy is choosing between alternatives.
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